,
-y

- ;s GPP 4
Approved For Release 2003103125 : CiieBERIBa2R000100250037-1 7 77. ji/
| /s N
/) DT g4 i S
Acting Chief, Fimance Division ,@4& Rt )

Deputy Comptroller
Life Insurance Coverage for Staff Agents under rL 598

(a) Memorandum from DCI to Assistant Director for Personnel
dated 21 October 1954 - Subject: Federal Bwployees
Group Life Imsurance Act of 1954

{b) Memorandus from DD/A to Comptroller dated 21 October 1954,
Subject: Reisdbursement of Insurance Prealums.

1. MNemorandum reference (a) indicates that the Comptroller will be
instructed to pay premiuns on inmurance coverage provided for staff
agents until the Agency bas communicated with each employee involved
and determined whether coverage is desired. The memorandum further
provides that when a positive answer has been received the Comptroller
will cease paylng the premiums and will be guided by the individual‘'s
desires. This memorandum indicates that 1f the smployee elects to
receive the insurance coverege hie pay account will be charged for
premiuns frow 28 August 1554 apd if the individual declives coverage
no eollection will be wade for the period for which he has been
covered. ‘

2. In implementation of the above policy directive, the ID/A has issued
semorandun reference (b) stating thst coverage and dsductions of premiums
from salaries of staff agents will be incurred automatically as of the
effective date. This provision indicates that dsduciions will be made
currently from amounts due staff agents pending their indication of
their desires as to coversge under the Act. The memorandum specifically
indicates that the cost of premiwme incurred in comnection with staff
agents who desire to walve coverage shall be borme as an Agesncy expense.

3. This subject lans been discussed with the Office of the Ceneral
Coungel and as indicated on the origimal of this memorandum, thet (ffice
copeurs with the muthorisation hereby made to the Finance Division to
initiate deductions from the peay of staff zgents for the premiums on the
subject insurance. The first daluction should be made for the pay period
beginning 7 November 1954 and should cover the retroactive period from
29 August 1954 through the current pay period for those staff agents

for whom coverage had not previously been provided end deductions
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k, Iv is understood that in the cases of certain staff egents there is
oo payment ncde ¢urrently by the Flnance Division for salary and in
other cases the amount of payment is determined periodicelly based upon
a statemant of salary recelved from his cover crganization or provided
by the employee. In conpection with each such employee the Pinance
Pivision is authorized to record as an advance to the eaployse the
amount of premiva on the life insurance coverage provided to him.

The employee will be advised of the amount of such advance through the
operating division concerned and appropriate arrangements will be made
for settlement by the employsee,

5. In sccordance with the provisions of Public Law 598 the subject
insurance coverage shall not spply to Agency persounesl on active duty
with the Army, Havy, Alir Force, Harine Corps or Cosst Quard of the
United Itates.
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